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WILLS FOR THE
YOUNG MARRIED
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WHAT’S AT STAKE

* Home Equity
* Savings/Checking Accounts
* IRA/401(k)

* Life Insurance

* Business Ownership

* Personal Property (auto, jewelry)

* Inheritance
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YOUR TEENAGE CHILD

N

WHO RAISES YOUR KIDS?
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WHO RAISES YOUR KIDS?
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THE BIG ISSUE - WHO DECIDES
NO WILL WILL
ASSETS GUARDIAN ASSETS GUARDIAN
Children at Age 18 C{i‘.‘.‘.‘gﬁﬁfﬁ?s To Whom You Want You Decide with
When You Want Instructions
How You Want
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PROBABILITY VS. POSSIBILITY
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MOTHER GOOSE’S OBSERVATION
ON RISK

There was a little girl who had a little curl
Right in the middle of her forehead;

When she was good, she was very, very good,
And when she was bad she was horrid!
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WHERE DOES IT GO WHEN YOU DIE?
“Buckets of Assets”
Solely in
Decedent’s

Name
Beneficiary

Designation

Joint
Assets

Probate
-- Small
-- Regular

IRA

-

Checking g
s WILL S e
11
- N
WHEN THE GOVERNMENT
WRITES YOUR WILL
MARYLAND
REGISTER
OF
WILLS
Spouse Children
12



Chesapeake Legal Counsel presents Wills for

Young Married

— N
WHEN THE GOVERNMENT

Spouse
First $50,000

DELAWARE

REGISTER
OF
WILLS

50% Personal Estate
Life Estate in Real Estate

WRITES YOUR WILL

Children
50% Personal Estate
Remainder in Real Estate
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CHILD’S SHARE

* UTMA Account (court order if >$10,000)

* Restricted bank account (withdrawal by court order)

* If <$5,000 to guardian
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WHEN YOU WRITE YOUR WILL

FIRST SPOUSE’S DEATH

WILL

SPOUSE

FAMILY TRUST LIFE
Spouse is Trustee INSURANCE
& Beneficiary

) 4

DECENDANTS
(in trust)

Contingent Beneficiary
IRA/401(k)
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WHEN YOU WRITE YOUR WILL
SECOND SPOUSE’S DEATH

Family

Survivor’s

Trust Trust

After 2" Death

Divorce

Child Child Judgement Creditors
A (SNT) B Bankruptcy
Estate Taxes
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WHEN IS THE BEST TIME TO WRITE
A HEALTHCARE PROXY?
* True or False?
* In the middle of a crisis?
* Maybe later?
* Atany time after the age of 187
* Now?
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PRESERVING AND TRANSFERRING
MY ASSETS
Wwill
General Power of Attorney
Medical Power of Attorney
Beneficiary Designations
Design ‘ ‘ Signing
Meeting Meeting
18
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